
SEC-Required Report on Routing of Customer Orders for Quarter Ending June 30, 2018 

Lime Brokerage LLC has prepared this report pursuant to a U.S. Securities and Exchange Commission rule requiring all brokerage firms to make publicly available quarterly reports on 
their order routing practices. The report provides information on the routing of “non-directed orders” – any order that the customer has not specifically instructed to be routed to a particular 

venue for execution. For these non-directed orders, Lime Brokerage has selected the execution venue on behalf of its customers.   

The report is divided into four sections: one for securities listed on the New York Stock Exchange (Tape A), one for securities listed on the Nasdaq Stock Market, one for securities listed 
on the NYSE American or regional exchanges (Tape B), and one for exchange-listed options. For each section, this report identifies the venues most often selected by Lime Brokerage, 
sets forth the percentage of various types of orders routed to the venues, and discusses the material aspects of Lime Brokerage’s relationship with the venues. 

SECURITIES LISTED ON NEW YORK STOCK EXCHANGE – Tape A 

Routing Statistics 
 

Venues Receiving Significant Percentage of Total Non-
Directed Orders 

% of Total 
Non-Directed 

Orders 
Received 

Market Orders 
as a % of Total 
Non-Directed 

Orders 

Limit Orders 
as a % of Total 
Non-Directed 

Orders 

Other Orders 
as a % of Total 
Non-Directed 

Orders 

Material Aspects of 
Relationship with 

Venue 

BATS BZX Exchange 10.310323% 0.000289% 99.897198% 0.102513% See Endnote #1 

NYSE Arca Pillar 9.569451% 0.000000% 99.873249% 0.126751% See Endnote #1 

NYSE American Exchange 8.671567% 0.000000% 100.000000% 0.000000% See Endnote #1 

EDGX Exchange 8.657658% 0.000000% 99.850664% 0.149336% See Endnote #1 

Nasdaq Stock Market 7.411803% 0.000000% 100.000000% 0.000000% See Endnote #1 

UBS Securities ATS 7.216464% 0.000000% 100.000000% 0.000000% See Endnote #1 

KCG MatchIt ATS 6.627677% 0.000000% 100.000000% 0.000000% See Endnote #1 

BATS BYX Exchange 6.027781% 0.000000% 100.000000% 0.000000% See Endnote #1 

EDGA Exchange 5.844636% 0.000000% 99.950631% 0.049369% See Endnote #1 

Nasdaq OMX BX 5.812252% 0.000000% 99.999953% 0.000047% See Endnote #1 

New York Stock Exchange 4.415222% 0.000414% 99.369927% 0.629658% See Endnote #1 

Nasdaq OMX PSX 3.450129% 0.000000% 100.000000% 0.000000% See Endnote #1 

SIGMA X2 (Goldman Sachs ATS) 2.576053% 0.000000% 100.000000% 0.000000% See Endnote #1 

Bids Trading, LP ATS 2.404527% 0.000000% 100.000000% 0.000000% See Endnote #1 

CBX (Instinet ATS) 2.100374% 0.000032% 99.999968% 0.000000% See Endnote #1 

Level ATS 1.619572% 0.000000% 99.982343% 0.017657% See Endnote #1 

CrossFinder (Credit Suisse ATS) 1.540819% 0.544607% 98.189951% 1.265443% See Endnote #1 

IMC Financial Markets 1.521451% 0.000000% 100.000000% 0.000000% See Endnote #1 
 
Non-directed orders as a percentage of total orders: 2.531759%. Market orders 0.324470%; limit orders 1.112899% other orders 98.562631%. 
 



SECURITIES LISTED ON NASDAQ – Tape C   

Routing Statistics  

Venues Receiving Significant Percentage of Total Non-
Directed Orders 

% of Total 
Non-Directed 

Orders 
Received 

Market Orders 
as a % of Total 
Non-Directed 

Orders 

Limit Orders 
as a % of Total 
Non-Directed 

Orders 

Other Orders 
as a % of Total 
Non-Directed 

Orders 

Material Aspects of 
Relationship with 

Venue 

KCG MatchIt ATS 19.916987% 0.000000% 100.000000% 0.000000% See Endnote #1 

Bids Trading, LP ATS 16.608663% 0.000000% 100.000000% 0.000000% See Endnote #1 

CrossFinder (Credit Suisse ATS) 12.791710% 0.773554% 97.660236% 1.566210% See Endnote #1 

CBX (Instinet ATS) 10.200794% 0.000515% 99.999416% 0.000069% See Endnote #1 

SIGMA X2 (Goldman Sachs ATS) 9.069739% 0.000000% 100.000000% 0.000000% See Endnote #1 

UBS Securities ATS 3.088898% 0.000000% 100.000000% 0.000000% See Endnote #1 

Deutsche Bank SuperX ATS 3.087815% 0.000000% 100.000000% 0.000000% See Endnote #1 

BATS BYX Exchange 2.985211% 0.000000% 99.998591% 0.001409% See Endnote #1 

BATS BZX Exchange 2.848720% 0.011690% 97.169205% 2.819104% See Endnote #1 

Nasdaq Stock Market 2.733728% 0.003847% 99.996153% 0.000000% See Endnote #1 

J.P. Morgan ATS 2.420515% 0.000000% 100.000000% 0.000000% See Endnote #1 

EDGA Exchange 2.343183% 0.000000% 98.754232% 1.245768% See Endnote #1 

Nasdaq OMX BX 2.259449% 0.000000% 99.866261% 0.133739% See Endnote #1 

EDGX Exchange 1.929543% 0.000000% 93.403667% 6.596333% See Endnote #1 

NYSE Arca Pillar 1.786805% 0.008044% 94.222193% 5.769763% See Endnote #1 

NYSE American Exchange 1.173872% 0.000000% 100.000000% 0.000000% See Endnote #1 
 
Non-directed orders as a percentage of total orders: 3.126745%. Market orders 0.670532%; limit orders 2.368218%; other orders 96.961250%. 
 
 
 

  



SECURITIES LISTED ON NYSE MKT & REGIONAL EXCHANGES – Tape B   

Routing Statistics  
  

Venues Receiving Significant Percentage of Total Non-
Directed Orders 

% of Total 
Non-Directed 

Orders 
Received 

Market Orders 
as a % of Total 
Non-Directed 

Orders 

Limit Orders 
as a % of Total 
Non-Directed 

Orders 

Other Orders 
as a % of Total 
Non-Directed 

Orders 

Material Aspects of 
Relationship with 

Venue 

BATS BYX Exchange 14.140793% 0.000000% 99.998824% 0.001176% See Endnote #1 

EDGA Exchange 13.213058% 0.000000% 99.930047% 0.069953% See Endnote #1 

BATS BZX Exchange 11.233105% 0.000000% 99.871544% 0.128456% See Endnote #1 

EDGX Exchange 10.818137% 0.000000% 99.783789% 0.216211% See Endnote #1 

NYSE Arca Pillar 10.457413% 0.000000% 98.833011% 1.166989% See Endnote #1 

Nasdaq Stock Market 9.280001% 0.000000% 100.000000% 0.000000% See Endnote #1 

Nasdaq OMX BX 5.929117% 0.000000% 99.734481% 0.265519% See Endnote #1 

New York Stock Exchange 4.048460% 0.000000% 99.847658% 0.152342% See Endnote #1 

Bids Trading, LP ATS 2.920123% 0.000000% 100.000000% 0.000000% See Endnote #1 

Nasdaq OMX PSX 2.362703% 0.000000% 100.000000% 0.000000% See Endnote #1 

NYSE American Exchange 2.335473% 0.000000% 100.000000% 0.000000% See Endnote #1 

KCG MatchIt ATS 1.848672% 0.000000% 100.000000% 0.000000% See Endnote #1 

Citadel Connect (Citadel Securities) 1.651013% 0.000000% 100.000000% 0.000000% See Endnote #1 

SIGMA X2 (Goldman Sachs ATS) 1.599312% 0.000000% 100.000000% 0.000000% See Endnote #1 

Level ATS 1.584101% 0.000000% 99.941232% 0.058768% See Endnote #1 

CrossFinder (Credit Suisse ATS) 1.463893% 2.505139% 94.603618% 2.891243% See Endnote #1 

CBX (Instinet ATS) 1.446654% 0.001149% 99.996553% 0.002298% See Endnote #1 
 
Non-directed orders as a percentage of total orders: 0.320427%. Market orders 0.825423%; limit orders 2.698922%; other orders 96.475655%. 
  



 
EXCHANGE-LISTED OPTIONS 
 
Routing Statistics 

 

  

Venues Receiving Significant Percentage of Total Non-
Directed Orders 

% of Total 
Non-Directed 

Orders 
Received 

Market Orders 
as a % of Total 
Non-Directed 

Orders 

Limit Orders 
as a % of Total 
Non-Directed 

Orders 

Other Orders 
as a % of Total 
Non-Directed 

Orders 

Material Aspects of 
Relationship with 

Venue 

Merrill Lynch 55.73% 0.3% 99.7% 0.0% See Endnote #2 

Wolverine Execution Services 35.13% 3.8% 96.2% 0.0% See Endnote #2 

Dash Financial 4.57% .04% 99.6% 0.0% See Endnote #2 
 
Non-directed orders as a percentage of total orders: 7.350651%. Market orders 1.603913%; limit orders 98.396087%; other orders 0.000000%. 

 
 

 
 
Customer Requests for Routing Information  
 
In addition to the above quarterly report, under Regulation NMS Rule 606 customers may request disclosure of the venues to which their non-directed orders were routed in the six months prior to the request, 
and the times of the transactions, if any, that resulted from such orders.  Written requests should be sent to: 
 

Lime Brokerage LLC 
1001 Avenue of the Americas, 16th Floor 

New York, NY 10018 
Attn:  Compliance Department 

 
SEC Rule 606 exempts broker/dealers from identifying venues that received less than 5% of non-directed orders provided that at least 90% of all non-directed orders are identified. As a result, overall totals may 
not equal 100%.  
 
Orders entered into an Algorithmic or Smart Order Routing system (“Parent Orders”) are considered Not Held and are reflected in the statistics below each table in “Other” orders.  Individual orders generated 
and routed by an Algorithmic or Smart Order Routing system (“Child Orders” or “Child Routes”) which are sent as standard Market or standard Limit orders are classified as “Market” or “Limit” orders in the 
Routing Statistics sections of this report.  “Other” orders in the Routing Statistics sections include orders that request special handling (Stop orders, All-or-None orders, etc.). 
 
This report has been prepared solely for information purposes and in compliance with Rule 606 (formerly 11Ac1-6) under the Securities Exchange Act of 1934) under Regulation NMS.  The information provided 
herein is not intended to, and does not, encompass all the factors to be considered in a best execution analysis and related order routing determinations.  Other factors may be relevant to evaluating the quality 
of order execution. 
 

 
Endnotes 
 

#1 Lime may receive payment for directing orders to this venue, which consists primarily of market liquidity rebates.  The source and nature of such compensation received will be furnished upon written 
request.  National securities exchanges, alternative trading systems (ATSs) and other venues and market centers (collectively 'Market Centers') may provide volume discounts or rebates based on 
aggregate trading volume generated by the Firm. Rebates received by the Firm from a Market Center during any time period may or may not exceed the fees paid by the Firm to the Market Center 
during that time period and the amount of discounts or rebates vary. Information about the rebates and fees received or paid by the firm will be provided upon your written request. 
 
Lime Brokerage LLC may receive reduced execution costs when routing orders to certain market centers such as Coda Markets and Credit Suisse.  This cost savings is considered payment for 
order flow as defined under SEC rules.   Payment for order flow shall mean any monetary payment, service, property, or other benefit that results in remuneration, compensation, or consideration 
to a broker or dealer from any broker or dealer, national securities exchange in return for directing orders.     
 

#2 Lime receives payment for order flow from Merrill Lynch and Wolverine Execution Services for directing options order flow.  Payments received averaged less than $.30 per contract. 
 




